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SHARING INTERNATIONAL BEST PRACTICES AND 

DRIVING SUSTAINABILITY IN BUILD ENVIRONMENT 
 

BETWEEN 

 

(1) ROYAL INSTITUTION OF CHARTERED SURVEYORS, an organisation incorporated by 

Royal Charter with registered number RC000487 (England and Wales) and whose 

registered office is at 12 Great George Street, Parliament Square, London SW1P 3AD 

(“RICS”); and 

 

(2) TRADE AND INDUSTRY ASSOCIATION (SINGAPORE), with company registration 

number (UEN T12SS0183G) of 6 Eu Tong Sen Street, SOHO @ The Central, #09-18, 

Singapore 059817 (“TIAS”), 

each a “Party” and together, the “Parties”.  

 

1. Preamble 

1.1. RICS and TIAS have decided to sign this Memorandum of Understanding in order to 

set the basis for professional cooperation between the two organisations, recognising 

the long-term positive effects that a bilateral relationship such as this could have 

upon raising the standards of organisations and individuals operating in the built 

environment by sharing international best practices and driving sustainability in this 

industry.  

1.2. The Parties shall also work together to identify areas where they are able to drive 

awareness and encourage the adoption of RICS’ standards known as the International 

Property Measurement Standard (“IPMS”) and International Cost Management 

Standard (“ICMS”), together the “RICS International Standards” throughout 

Singapore and China. 

1.3. TIAS will adopt the RICS International Standards. 

1.4. This document details the Parties collaboration throughout Singapore and China as 

the terms which will govern the relationship between both Parties when working 

together to take forward this initiative. 
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2. Areas of engagement 

2.1. The Parties hope to jointly engage themselves, with a view to also engaging their 

members, in the following initiatives: 

2.1.1. As well as adopting the RICS International Standards itself, TIAS will raise 

awareness of and make those standards available to its members; 

2.1.2. TIAS and RICS will announce this adoption through their communication 

channels, including their website and/or social media; and 

2.1.3. RICS will keep TIAS informed on any upcoming changes or updates to the RICS 

International Standards, as well as provide TIAS with any relevant additional 

information resources or supporting documents related to these standards. 

collectively referred to as the “Objectives”.  

 

3. Term 

3.1. The MoU shall become effective on the final date of signing by both Parties (“the 

Effective Date”). It shall continue until terminated by the Parties in writing in 

accordance with clauses 3.2 or 3.3. 

3.2. The MoU may, at any time during its period of validity, be terminated by one of the 

Parties upon giving the other Party two (2) months’ written notice.  

3.3. The non-infringing Party may terminate this MoU in writing with immediate effect in 

the event that the other Party: 

3.3.1 breaches the confidentiality obligations in this MoU (clause 4); 

3.3.2 breaches the intellectual property obligations in this MoU (clause 6); 

3.3.3 breaches the data protection requirements in the MoU (clause 7); 

3.3.4 behaves in a way which, in the reasonable opinion of the non-infringing Party, 

is contrary to the Objectives; or 

3.3.4 carries out an act or omission which brings or could bring the non-infringing 

Party into disrepute. 

3.4. Upon expiry of the termination period, both Parties will cease to indicate any ongoing 

cooperation with each other in any publication, marketing or promotional materials, 

or in any other communication. 
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4. Confidentiality  

4.1. For the purposes of this clause 4, “Confidential Information” means all information 

of a confidential nature disclosed in whatever form by a Party directly or indirectly to 

the other Party and includes all know-how, trade secrets, financial, commercial, 

technical, tactical or strategic information of any kind.  

4.2. Each Party agrees that during the term of this MOU and for a period of five years 

following termination of this MOU, it shall not disclose the other Party’s Confidential 

Information except in accordance with this clause 4. 

4.3. Each Party may disclose the other Party’s Confidential Information to those of its 

employees, officers, advisers, agents who need to know the other Party’s Confidential 

Information solely for the purposes of performing its obligations under this MOU, 

provided that it shall ensure that each of its employees, officers, advisers, agents to 

whom Confidential Information is disclosed is aware of its confidential nature and 

complies with this clause 4 as if it were a party. 

4.4. Each party may disclose the other party’s Confidential Information to the extent 

required by law, any court, any governmental, regulatory or supervisory authority 

(including any regulated investment exchange) or any other authority of competent 

jurisdiction. 

 

5. Intellectual Property 

5.1. For the purposes of this clause, “Intellectual Property Rights” shall include but not 

be limited to patents, rights in inventions, utility models, copyrights and related 

rights, trademarks, names, rights in trade dress or get-up, rights in goodwill, logos, 

service marks, rights in goodwill or to sue for passing off, rights in designs, database 

rights, rights in confidential information (including know-how and trade secrets) and 

any other intellectual property rights, whether registered or unregistered and all 

equivalent or similar rights or forms of protection in any part of the world. 

5.2. Each Party will retain all rights in its Intellectual Property Rights owned or controlled 

by that Party or licensed to that Party prior to or outside this MOU (“Retained IP”). 

All materials, equipment, tools, drawings, specifications and data provided by one 

Party (‘the Disclosing Party’) to the other Party, and the Intellectual Property Rights 

in them, are the exclusive property of the Disclosing Party. TIAS has no right to use 

the RICS’ name, logo or any RICS Intellectual Property Rights unless expressly granted 

separately to this MOU in a legally binding licence.  

5.3. For the avoidance of doubt, where either Party, during the term of this MoU, creates 

new Intellectual Property Rights independently of and/or outside of this MoU, that 
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Party shall own its newly created Intellectual Property Rights and the other Party shall 

have no rights in respect of those Intellectual Property Rights. 

6. Data Protection 

6.1. For the purposes of this clause 7: 

“Data Protection Legislation” shall mean the UK Data Protection Legislation and any 

other European Union legislation relating to personal data and all other legislation and 

regulatory requirements in force from time to time which apply to a party relating to 

the use of Personal Data (including, without limitation, the privacy of electronic 

communications); and the guidance and codes of practice issued by the relevant data 

protection or supervisory authority and applicable to a Party; 

“Personal Data” shall have the meaning given to it in Data Protection Legislation. 

“UK Data Protection Legislation” shall mean all applicable data protection and privacy 

legislation in force from time to time in the UK including the General Data Protection 

Regulation ((EU) 2016/679); the Data Protection Act 2018; the Privacy and Electronic 

Communications Directive 2002/58/EC (as updated by Directive 2009/136/EC) and the 

Privacy and Electronic Communications Regulations 2003 (SI 2003/2426) as amended. 

6.2. Neither Party shall process Personal Data on behalf of the other Party in connection 

with this MoU without first entering into appropriate data protection contractual 

undertakings as required by law under the Data Protection Legislation. 

 

7. No Partnership or Agency 

Nothing in this MoU is intended to constitute a partnership or joint venture. No Party shall 

have authority to act as agent for, or to bind, the other Party in any way and cannot enter 

into contractual arrangements on behalf of the other Party. 

 

8. General 

8.1. This MoU is not exclusive in nature and shall not prevent either Party from discussing 

matters related to the promotion of international standards with other Parties. 

8.2. This MoU is a non-binding expression of good faith intent by the Parties to work 

together collaboratively to promote the Objectives. With the exception of clauses 4, 

5, 6, 7 and 8, this MoU is not intended to be legally binding, nor is it intended to create 

any other binding obligations on either of the Parties. For the avoidance of doubt, 

and in consideration of the Parties entering into this MoU, the Parties do intend that 

clauses 4, 5, 6, 7 and 8 shall be legally binding. 

8.3. This MoU may only be amended or modified by a written agreement signed by the 

representatives of both Parties. 
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8.4. This MoU is drafted in English. Where applicable, this MoU shall be governed by 

English law and the Parties irrevocably submit to the exclusive jurisdiction of the 

courts of England & Wales. 

 

9. AGREED by the Parties through their authorised signatories on the date set out below. 

 

26 MAY 2022 

 

 

 

 

 

 

 

Amara Buyse 
Head of Public Affairs (APAC) 
Royal Institution of Chartered Surveyors  

 

 

 

 

 

 

Kenneth Pan 
Vice-President Engagement 
Trade And Industry Association 
(Singapore) 
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